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The Greater Rochester Association of REALTORS®
Economic and Market Watch Report

Three entities—One Goal

Strengthening our community through home ownership. The Greater Rochester Association of REALTORS®
(GRAR), the Genesee Region Real Estate Information Service (GENRIS) and the REALTORS’ Charitable
Foundation (RCF) comprise our organization. The Genesee Region Real Estate Information Service (GENRIS)
delivers MLS and Property Data services to over 2,500 real estate professionals in the greater Rochester area. The
Mission of the Genesee Region Real Estate Information Service (GENRIS) is to be the primary provider of real
estate information and technology, and to provide support to its members via a Multiple Listing Service in which
all home listings are entered. GENRIS also maintains www.HomeSteadNet.com, provides statistical housing
information, administers the lockbox program locally and provides technical support services to its members.
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Local Report

Allegany County, NY

Buyer's
Market L 2 £ . ¢

Labor Market :

Allegany County saw 212 layoffs occur during April and May. Despite the decline in employment, the
average monthly unemployment rate fell from 9.9% during the first quarter to 8.6% in the first two months
of the second quarter. Rising job losses are hurting demand, but historically low mortgage rates are
improving affordability.

Housing Market :

Seller's
Market

Q1' 09 Q2' 09 Q3' 09
(Forecast)
Average Price $152,100 $83,200 “
# Homes on the Market * 42 60 ‘.‘

# Homes Sold ** 5 6 “
# New Homes Built *** 4 4 ‘.‘

Avg # of Days on Market 158 72

* Available as of Jun. 30, 2009.
** May not add to total of zip codes.
*** During the first two months of 2nd quarter.

Data by Zip Codes for Q2 2009

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price . Homes Sold Homes Sold on Market .(Solq/
(Quarter) kk List Price)
14709 $149,900 49.90% 1 0.00% 2 100.0%
14804 $77,300 -65.63% 4 300.00% 101 86.0%
14884 $40,000 N/A 1 N/A 30 80.2%

*** % Change of current quarter compared to the same quarter to year ago.
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Local Report
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Genesee County, NY

Buyer's Seller's
Market L 2 £ i < Market

Labor Market :

In the first two months of the second quarter, 1,081 jobs were added to the payrolls of Genesee County.
As a result of these new jobs, the average monthly unemployment rate fell from 9.1% during the first
quarter to 7.3% for April and May. This steady job creation may help to maintain demand for home
purchases. Favorable mortgage rates should support this trend.

Housing Market :

Q1' 09 Q2' 09 Q3' 09
(Forecast)
Average Price $99,200 $100,500 “
# Homes on the Market * 264 328 ‘.‘
# Homes Sold ** 57 64

-
# New Homes Built *** NA NA ‘.‘
T

Avg # of Days on Market 72 96

* Available as of Jun. 30, 2009.
** May not add to total of zip codes.
*** During the first two months of 2nd quarter.

Data by Zip Codes for Q2 2009

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price . Homes Sold Homes Sold on Market .(Solq/
(Quarter) kk List Price)
14005 $125,000 -24.83% 1 -66.67% 119 89.3%
14020 $96,200 -1.33% 28 -17.65% 83 96.1%
14036 $92,300 -7.79% 2 0.00% 57 88.3%
14040 $89,300 -14.79% 1 -50.00% 1 94.1%
14054 $71,000 -26.80% 1 -50.00% 63 94.8%
14058 $172,700 101.05% 1 -80.00% 20 96.0%
14125 $117,300 74.04% 5 66.67% 141 97.2%
14143 $100,900 -31.69% 1 -66.67% 174 77.7%
14416 $66,800 -35.21% 7 75.00% 114 90.6%

*** % Change of current quarter compared to the same quarter to year ago.
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Monroe County, NY

Buyer's Seller's
Market L 2 £ i < Market

Labor Market :

In the first two months of the second quarter, 2,735 jobs were added to the payrolls of Monroe County.
As a result of these new jobs, the average monthly unemployment rate fell from 7.8% during the first
quarter to 7.5% for April and May. This steady job creation may help to maintain demand for home
purchases. Favorable mortgage rates should support this trend.

Housing Market :

Q1' 09 Q2' 09 Q3' 09
(Forecast)
Average Price $144,200 $143,900 “
# Homes on the Market * 3,923 4,748 ‘.‘
# Homes Sold ** 917 1,420

-
# New Homes Built ** 78 135 ‘.‘
L |

Avg # of Days on Market 53 42

* Available as of Jun. 30, 2009.
** May not add to total of zip codes.
*** During the first two months of 2nd quarter.

Data by Zip Codes for Q2 2009

Price Chande Total # % Change in # Averade Davs % of Asking Price
Zip Code Average Price . d Homes Sold Homes Sold d v (Sold/
on Market . .
- (Quarter) i List Price)
14420 $128,700 0.94% 15 -48.28% 73 96.9%
14428 $137,800 -14.14% 11 -8.33% 57 96.8%
14445 $104,800 -1.41% 17 -37.04% 54 94.5%
14450 $201,000 -4.74% 85 -36.09% 34 97.7%
14464 $101,500 -13.76% 16 33.33% 60 97.6%
14467 $133,300 -0.60% 11 -52.17% 40 97.7%
14468 $146,200 -717% 31 -32.61% 50 98.5%
14472 $192,400 -25.51% 15 0.00% 41 96.8%
14506 $363,500 15.73% 4 -20.00% 16 96.0%

*** % Change of current quarter compared to the same quarter to year ago.
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Ontario County, NY

Buyer's Seller's
Market L 2 £ i < Market

Labor Market :

In the first two months of the second quarter, 414 jobs were added to the payrolls of Ontario County. As
a result of these new jobs, the average monthly unemployment rate fell from 8.3% during the first quarter
to 7% for April and May. This steady job creation may help to maintain demand for home purchases.
Favorable mortgage rates should support this trend.

Housing Market :

Q1' 09 Q2' 09 Q3' 09
(Forecast)
Average Price $165,000 $158,400 “
# Homes on the Market * 776 924 ‘.‘
# Homes Sold ** 125 199

-
# New Homes Built *** 38 23 ‘.‘
T

Avg # of Days on Market 61 77

* Available as of Jun. 30, 2009.
** May not add to total of zip codes.
*** During the first two months of 2nd quarter.

Data by Zip Codes for Q2 2009

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price . Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) kk List Price)
14424 $194,700 -0.46% 50 -24.24% 61 94.8%
14425 $139,000 -7.76% 28 -3.45% 72 97.9%
14432 $86,400 -31.21% 4 -55.56% 139 87.6%
14453 $150,000 N/A 1 N/A 5 100.1%
14456 $92,300 -23.78% 40 2.56% 90 94.1%
14469 $156,000 2.83% 5 -58.33% 41 94.7%
14471 $130,900 16.88% 6 0.00% 205 94.7%
14504 $84,700 -0.35% 3 50.00% 53 100.7%
14512 $92,000 -46.45% 9 12.50% 62 97.6%

*** % Change of current quarter compared to the same quarter to year ago.

6



Local Report

Ontario County, NY

Total # % Change in #

% of Asking Price

Price Change Average Days

Zip Code Average Price o Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) List Price)
14532 $138,900 67.96% 7 -30.00% 79 94.8%
14548 $98,800 -15.84% 6 0.00% 90 94.3%
14561 $168,700 63.47% 1 -83.33% 151 99.3%
14564 $252,000 -4.87% 33 -29.79% 58 95.1%
OTHER $169,200 9.87% 6 -50.00% 150 96.9%

*** % Change of current quarter compared to the same quarter to year ago.
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Orleans County, NY

Buyer's Seller's
Market L - £ i < Market

Labor Market :

In the first two months of the second quarter, 141 jobs were added to the payrolls of Orleans County. As
a result of these new jobs, the average monthly unemployment rate fell from 10.7% during the first
quarter to 9.2% for April and May. This steady job creation may help to maintain demand for home
purchases. Favorable mortgage rates should support this trend.

Housing Market :

Q1' 09 Q2' 09 Q3' 09
(Forecast)
Average Price $93,900 $99,200 “
# Homes on the Market * 307 385 ‘.‘
# Homes Sold ** 36 41

-
# New Homes Built *** NA NA ‘.‘
T

Avg # of Days on Market 76 111

* Available as of Jun. 30, 2009.
** May not add to total of zip codes.
*** During the first two months of 2nd quarter.

Data by Zip Codes for Q2 2009

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price . Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) kk List Price)
14098 $72,700 -12.52% 3 -25.00% 71 87.6%
14103 $90,200 1.23% 11 -31.25% 144 88.7%
14411 $72,400 -2.03% 8 -66.67% 123 95.8%
14429 $215,000 N/A 1 N/A 20 93.5%
14470 $103,900 -11.50% 9 0.00% 56 93.8%
14476 $76,400 22.63% 2 -50.00% 65 98.7%
14477 $194,000 -17.09% 3 -40.00% 187 97.8%
14571 $98,000 34.25% 4 100.00% 149 99.6%

*** % Change of current quarter compared to the same quarter to year ago.
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Local Report

Seneca County, NY

Buyer's Seller's
Market L - £ i < Market

Labor Market :

In the first two months of the second quarter, 248 jobs were added to the payrolls of Seneca County. As
a result of these new jobs, the average monthly unemployment rate fell from 8.8% during the first quarter
to 7.4% for April and May. This steady job creation may help to maintain demand for home purchases.
Favorable mortgage rates should support this trend.

Housing Market :

Q1' 09 Q2' 09 Q3' 09
(Forecast)
Average Price $96,000 $92,200 “
# Homes on the Market * 196 223 ‘.‘

# Homes Sold ** 31 31 “
# New Homes Built *** NA NA ‘.‘

Avg # of Days on Market 125 92

* Available as of Jun. 30, 2009.
** May not add to total of zip codes.
*** During the first two months of 2nd quarter.

Data by Zip Codes for Q2 2009

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price . Homes Sold Homes Sold on Market .(Solq/
(Quarter) kk List Price)

13148 $103,600 -5.90% 15 -37.50% 114 93.0%
13165 $79,000 -5.05% 5 -82.14% 59 96.5%
14521 $87,600 -12.66% 5 150.00% 129 97.0%
14847 $55,500 -37.64% 1 0.00% 15 119.4%
14860 $27,500 N/A 1 N/A 86 85.9%

OTHER $97,400 -63.93% 4 300.00% 30 95.0%

*** % Change of current quarter compared to the same quarter to year ago.
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Steuben County, NY

Buyer's Seller's
Market L - £ i < Market

Labor Market :

In the first two months of the second quarter, 522 jobs were added to the payrolls of Steuben County. As
a result of these new jobs, the average monthly unemployment rate fell from 10.6% during the first
quarter to 9.9% for April and May. This steady job creation may help to maintain demand for home
purchases. Favorable mortgage rates should support this trend.

Housing Market :

Q1' 09 Q2' 09 Q3' 09
(Forecast)
Average Price $119,600 $87,800 “
# Homes on the Market * 196 258 ‘.‘
# Homes Sold ** 22 25

-
# New Homes Built *** 2 2 ‘.‘
T

Avg # of Days on Market 107 42

* Available as of Jun. 30, 2009.
** May not add to total of zip codes.
*** During the first two months of 2nd quarter.

Data by Zip Codes for Q2 2009

Total # % Change in # % of Asking Price

Price Change Average Days

Zip Code Average Price . Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) kk List Price)
14529 $85,000 N/A 1 N/A 1 94.5%
14572 $66,100 -25.31% 5 -16.67% 37 91.9%
14810 $60,000 -47.18% 1 -87.50% 93 87.0%
14821 $30,000 N/A 1 N/A 180 78.9%
14826 $61,300 15.01% 2 -33.33% 35 91.6%
14840 $105,000 -42.18% 1 -85.71% 10 87.5%
14843 $95,600 -12.69% 7 75.00% 48 93.9%
14870 $58,000 N/A 1 N/A 4 100.2%
14873 $36,000 -40.00% 1 -50.00% 6 100.0%

*** % Change of current quarter compared to the same quarter to year ago.
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Local Report

Steuben County, NY

. Total # % Change in # % of Asking Price
Price Change Homes Sold Homes Sold Average Days

ek on Market .(SOId./
(Quarter) bhid List Price)

OTHER $139,900 169.04% & 400.00% 34 96.4%

Zip Code Average Price

*** % Change of current quarter compared to the same quarter to year ago.
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Local Report

Wayne County, NY

Total # % Change in #

% of Asking Price

Price Change Average Days

Zip Code Average Price Homes Sold Homes Sold (Sold/
rxx on Market . .
(Quarter) ko List Price)
14551 $83,700 -37.95% 6 -14.29% 30 96.8%
14555 $140,500 8.08% 2 -33.33% 86 94.5%
14568 $138,800 -2.87% 21 40.00% 60 98.0%
14589 $100,800 -42.60% 9 -52.63% 54 98.7%
14590 $139,300 20.82% 10 -44.44% 23 94.9%
OTHER $180,000 58.59% 1 0.00% 117 94.8%

*** % Change of current quarter compared to the same quarter to year ago.
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Local Report

Wyoming County, NY

1 2 3 4 Seller's

Buyer's
Market Market

Labor Market :

In the first two months of the second quarter, 329 jobs were added to the payrolls of Wyoming County.
As a result of these new jobs, the average monthly unemployment rate fell from 11% during the first
quarter to 8.5% for April and May. This steady job creation may help to maintain demand for home
purchases. Favorable mortgage rates should support this trend.

Housing Market :

Q1' 09 Q2' 09 Q3' 09

(Forecast)
Average Price $81,000 $114,000 “
# Homes on the Market * 116 159 ‘.‘

# Homes Sold ** 15 13 “
# New Homes Built *** 4 4 ‘.‘

Avg # of Days on Market 77 84

* Available as of Jun. 30, 2009.
** May not add to total of zip codes.
*** During the first two months of 2nd quarter.

Data by Zip Codes for Q2 2009

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price . Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) kk List Price)
14011 $132,000 5.60% 2 0.00% 97 94.7%
14130 $145,000 N/A 1 N/A 20 96.7%
14167 $84,500 N/A 2 N/A 57 94.5%
14530 $138,000 85.73% 3 -25.00% 114 74.7%
14569 $98,000 17.93% 5 -50.00% 85 93.2%

*** % Change of current quarter compared to the same quarter to year ago.
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Yates County, NY

Buyer's Seller's
Market L - £ i < Market

Labor Market :

In the first two months of the second quarter, 592 jobs were added to the payrolls of Yates County. As a
result of these new jobs, the average monthly unemployment rate fell from 8.2% during the first quarter to
6.6% for April and May. This steady job creation may help to maintain demand for home purchases.
Favorable mortgage rates should support this trend.

Housing Market :

Q1' 09 Q2' 09 Q3' 09
(Forecast)
Average Price $139,300 $181,300 “
# Homes on the Market * 201 267 ‘.‘
# Homes Sold ** 38 40

-
# New Homes Built *** NA NA ‘.‘
T

Avg # of Days on Market 82 88

* Available as of Jun. 30, 2009.
** May not add to total of zip codes.
*** During the first two months of 2nd quarter.

Data by Zip Codes for Q2 2009

. . Price Change Total # % Change in # Average Days % of Asking Price
Zip Code Average Price . Homes Sold Homes Sold (Sold/
on Market . .
(Quarter) kk List Price)
14418 $199,100 -2.40% 2 -75.00% 49 92.8%
14441 $81,500 N/A 2 N/A 62 99.5%
14478 $155,500 -28.51% 2 0.00% 40 93.7%
14507 $185,000 15.99% 2 -33.33% 27 93.7%
14527 $169,800 -41.49% 21 -34.38% 108 92.6%
14544 $73,300 -79.99% 2 -50.00% 18 91.1%
14837 $453,500 139.19% 4 -42.86% 112 69.6%
14842 $153,800 N/A 2 N/A 93 95.3%
OTHER $59,000 -36.63% 3 -40.00% 77 97.8%

*** % Change of current quarter compared to the same quarter to year ago.
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Local Report

Others

Data by Zip Codes for Q2 2009

Total # % Change in # % of Asking Price

Price Change

Average Days

Zip Code Average Price o Homes Sold Homes Sold on Market .(Sold./
(Quarter) kk List Price)
13021 $135,300 292.17% 2 -33.33% 136 88.4%
13034 $335,800 386.67% 3 200.00% 87 96.0%
13073 $25,000 N/A 1 N/A 10 108.7%
13080 $30,000 N/A 1 N/A 53 83.6%
13088 $115,000 N/A 1 N/A 0 100.0%
13143 $80,000 9.14% 1 -66.67% 109 100.1%
13850 $58,300 N/A 1 N/A 0 126.7%
14067 $170,000 34.92% 1 -50.00% 431 68.0%
14094 $200,000 113.90% 1 0.00% 0 95.2%
14105 $64,200 -42.47% 2 -66.67% 124 82.9%
14120 $109,000 N/A 1 N/A 129 103.9%
14172 $139,900 N/A 1 N/A 209 84.8%
14414 $152,100 26.43% 7 -56.25% 51 98.9%
14423 $114,000 -20.11% 6 0.00% 74 96.9%
14435 $194,100 -8.31% 7 133.33% 48 95.1%
14437 $72,500 -22.21% 19 -5.00% 40 96.2%
14454 $162,100 0.75% 9 -64.00% 57 97.4%
14480 $139,500 -49.27% 2 100.00% 53 84.6%
14481 $90,800 -36.94% 3 200.00% 91 96.4%
14485 $135,900 23.66% 14 40.00% 75 96.8%
14487 $155,200 -21.77% 16 -11.11% 59 92.4%
14510 $114,900 58.92% 1 -87.50% 35 100.0%
14517 $61,500 -9.69% 4 -55.56% 61 91.9%
14533 $106,500 52.14% 2 0.00% 69 98.2%
14539 $49,900 -57.71% 1 0.00% 47 100.0%
14560 $167,300 35.80% 3 0.00% 82 95.1%
14572 $86,800 -10.52% 3 200.00% 40 97.8%
14592 $48,500 -6.73% 1 -50.00% 5 103.2%
14818 $295,000 N/A 1 N/A 9 92.5%
14850 $202,000 N/A 1 N/A 75 88.2%

*** % Change of current quarter compared to the same quarter to year ago.
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Trends
You've Got to Fall Before You Can Pick Yourself Up

By Ken Fears
Manager, Regional Economics

The national housing market peaked in 2006, but some local markets peaked before this period, while
others were still on the upswing through 2007. Today, most markets are in decline as a result of the
economic recession, problems in the mortgage markets and a hangover from the subprime mess.
Critical to a recovery is eliminating the perception of the local market as being in decline and crucial to
this change is defining the “bottom” in the market covered by the Greater Rochester Association of
REALTORS®.

Nationally, the median price peaked in the third quarter of 2005. Since then, it has fallen 23.5%. Over
the last 12 months, the median home price has fallen 15.7%. Thus, 60.4% of the national price decline
took place inthe last 12 months ending in June of this year.

Sales have followed suit. After peakingin the third quarter of 2005, the quarterly sales volume declined
34.5%, but only 3.6% inthe 12 month period ending in June. The bulk of the decline in sales, 92.9%,
occurred prior tothe large price declines of the last 12 months. This pattern makes sense. After years
of a strong sellers’ market, sellers were reluctant to recognize the change in affordability as mortgage
rates beganto creep upin the middle of 2005. As financing and demand dried up, sellers were forced to
re-evaluate their asking prices in an environment of excess supply and economic pessimism. The delay
to re-price exacerbated the price correction.

National Median Price (Pink) and
Sale Volume (Blue)
$250,000 8,000

$200,000 MA\/ T 7,000
+ 6,000
$150,000
+ 5,000
$100,000
+ 4,000
$50,000 1 3.000
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2005 2005 2006 2006 2007 2007 2008 2008 2009
Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1

Locally, the housing market reached its peak price in the second quarter of 2007 with an average price
of $145,201. Today, 8 quarters later, the average price stands at $134,162, a peak-to-date decline of
7.6%. Over the last twelve months the average price has fallen $ 8,430 which accounts for roughly
76.4% of the total peak-to-date price decline.

Sales are down 48.7% since their peak in the second quarter of 2005 through the second quarter of
2009. Over the last 12 months, sales have fallen 36.7%, making it too early to tell if the seasonally-
adjusted pattern of local decline is over.

Nationally, neither sales nor prices appear to have clearly defined a bottom, yet. When that process is
done, consumers are more likely to gain the confidence that they need to get in the market.
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